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FOR SALE - NEW PRICE!

Opportunity Highlights 
 
 » Invest in Oliver, BC – the Wine Capital of Canada!

 » First Phases of the neighboring Development Sold Out Before Construction 
Completion!

 » 4.038-acre riverfront site!

 » RH2 Zoning

Riverfront Townhouse | Condo  Development Site 
 
in park-like setting situated in downtown Oliver

210 Co-Op Avenue, Oliver, BC
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SUB-DIVISION POTENTIAL  
WITH A VARIETY OF  

OPTIONS TO DEVELOP  
AND / OR SELL SUB-PARCELS
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Multifamily Development Site in Park-Like Setting 
210 Co-Op Avenue, Oliver, BC

Address 210 Co-Op Avenue, Oliver, BC

Total Site Area 4.038 acres

Legal 
Description

LOT A DISTRICT LOT 2450S SIMILKAMEEN 
DIVISION YALE DISTRICT PLAN KAP56471 
EXCEPT PLAN EPP64926.

PID 023-375-990

Zoning RH2

Density 0.9 FSR
80 Units Per Hectare – potential to build 100+

Total Buildable 
Area Total Buildable Area: 158,305.75 SF

Tenure Property to be delivered free and clear of all 
financial encumbrances.

Taxes $11,955.14 (2018)

Asking Price $1,600,000.00

Property Information Opportunity
To acquire a 4.038-acre multifamily development site in 
Oliver, BC. Excellent sub-division potential, up to 18m high, 
zoned high density (80 units/ hecare). The previous three 
phases of this site (neighbouring) sold out during the final 
stages of construction!

Location
The subject property is centrally located in Oliver, BC, 
within a short walk to Oliver’s Main Street. An abundance of 
interesting sites, shops, and services can be found along Main 
Street. Oliver is in the middle of other popular Okanagan 
destinations, including Osoyoos, Okanagan Falls, Penticton 
and Kelowna which is just over 1.5 hours north.
 
Known as the “Wine Capital of Canada”, Oliver, BC is located 
in the heart of the Okanagan and BC’s wine country. Several 
well-known BC wineries are located within the vicinity of 
Oliver, including Hester Creek Estates Winery, Tinhorn Creek 
Vineyards, Road 13 Vineyards, and NK’Mip Vineyards.
 
Wine is not the only feature that attracts individuals to 
Oliver. It’s desirable dry, desert-like climate is enticing to 
many, and there are several golf courses which will surely 
satisfy any golf enthusiast. Mount Baldy Ski Resort provides 
an abundance of winter recreation activities as well. Lake 
Tucelnuit is located in the north east part of Oliver and is 
complimented by  four other popular lakes that are within 
striking distance of Oliver. Lake Osoyoos, Vaseux Lake, 
Skaha Lake, and Lake Okanagan offer excellent swimming, 
boating, and fishing.

Improvements 
The property is currently improved with an older single-family 
dwelling (currently being used by the next door builder as an 
office). Roads  and Services are at the lot line.

Although this information has been received from sources deemed reliable, we assume no 
responsibility for its accuracy, and without offering advice, make this submission subject to 
prior sale or lease, change in price or terms and withdrawal without notice.



Multifamily Development Site in Park-Like Setting 
210 Co-Op Avenue, Oliver, BC

Zoning
The RH2 zoning allows for a 0.9 FSR or 80 units per hectare 
(32 units per acre). At 4.038 acres, this equals 129 units 
or 158,305.75 buildable square feet. Setbacks, easement 
locations and services may result in a slight decrease in 
unit quantity. A recent appraisal suggests slightly over 
100 units could be developed on the site.

Townhouses Style
Modern townhouses of a similar style to the ones 
being built on the neighbouring property (photos 
1, 2 and 3); and mid-rise condo buildings can be 
constructed (photos 4 and 5).
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THE NEIGHBOURING  
DEVELOPMENT SOLD OUT 
BEFORE  CONSTRUCTION 
COMPLETION!
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Multifamily Development Site in Park-Like Setting 
210 Co-Op Avenue, Oliver, BC

Rear commercial parking
Why Invest in Oliver, British Columbia?
As is the case with many outer-lying communities in British 
Columbia, residents of all ages are flocking here in order to 
escape the extreme price increases in larger BC, AB or ON 
cities throughout the past few years. Many former US snow 
birds have also settled here lately. In addition, many baby 
boomer retirees from Alberta, Saskatchewan, and even as far 
east as Ontario have found Oliver, in addition to other parts 
of the Okanagan, as a desirable relocation region due to the 
drier climate and calmer lifestyle. Oliver’s location allows for 
simplicity in transportation, with national flights leaving from 
Penticton and national and international flights leaving from 
Kelowna.

Oliver recently had a new high school built. The new 
gymnasium, science labs, and multi-purpose room make this 
new school one of the most advanced in Canada. There was 
almost a 10% increase in enrollment in the 2016/17 school 
year as compared to the previous year. There was also a new 
performing arts theatre which was completed in February of 
2014, which allows seating for 400 patrons. Area 27, a Formula 
1 racetrack designed by Jacques Villeneuve also recently 
opened and attracts many racing enthusiasts to Oliver. Many 
will be looking for accommodation or secondary residences. 
One also cannot ignore the golfing that Oliver has to offer 
in and around the town. Fairview Mountain Golf Club has 
garnered many awards, including being named as one of the 
Top 100 Golf Courses to play in Canada.

Institutions offer an abundance of employment, which only 
adds to the demand of living in Oliver. The South Okanagan 
General Hospital is located in Oliver and is a Level 1 Community 
Hospital, offering outpatient ambulatory, acute care, and 
a 24/7 emergency department. It employs more than 1200 
health care professionals. The Okanagan Correctional Centre 
(OCC) opened in October 2016 and offers 300-400 full time 
positions. Expanding wineries and tourism also add to the 
increase in employment opportunities in the region.

There has been substantial demand for new residential 
housing in the southern Okanagan. A weaker Canadian dollar 
encourages many “snowbirds” to stay in Canada as opposed 
to heading south to states such as California or Arizona. There 
has been a dramatic increase in sales activity in recent years, 
with many phases of new developments having waiting lists of 
12-24 months lead time for occupancy. The subject property’s 
neighbouring property (also a townhouse development site) 
sold 7 out of the 12 townhomes WITHOUT a showhome! 
Developments such as Skaha Hills, The Cottages, and Canyon 
Desert Villas all have or had waiting lists of 12-24 months. The 

general absorption for the region is around 400 units annually.
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Fairview Mountain Golf Club
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